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PREPARER'S CERTIFTCATION

of the

2012 APR zttsu

New Brunswick Housin g AuthoritY

HOUSING AUTHORITY BUDGET

FISCAL YEAR: FROM 711'lZ0! TO: 613012012

It is hereby certified that the Housing Authority Budget, including both the

Annual Budget and the Capital BudgeVProgram annexed hereto, represents the

members of the governing body's resolve with respect to statute in that; all

estimates of revenue are reasonable, accurate and correctly stated, all items of

appropriation are properly set forth and in itemization, forrn and content, the

U"Og"t will permit the exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct.

Also, I hereby provide reasonable assurance that all assertions contained herein

are accurate and all Suffl7
//

chedulgsTe$rya are completed and attached'
f )  /  / i / /  /

Preparer's Sigrature:
lffi%obl-Wl tll /,u

Name: ffi;to\,*i6u,cPA
Title: FEE ACCOI-INTANT

Address: 2035 HAMBURG TURNPIKE WAYNE, NJ 07470

Phone Number: 973-831-6970 | Fax Number: | 973-8531-972

E-mail address MIKE@POLCARICO.COM
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APPROVAL CERTIFICATION

of the

20L2

New Brunswick Housing AuthoritY

HOUSII{G AUTHORTTY BUDGET

FISCAL YEAR: FROM 7l!l20tl To: 6/30/2012

It is hereby certified that the Housing Authority Budget, including Supplemental

Schedules appended hereto, are a true copy of the Annual Budget and Capital

Budget/Program approved by resolution by the Mernbers of the New

Brunswick Housing Authority, at an open public meeting held pursuant to

N.J.A.C. 5:31-2.3,onthe 23 dayof March ,Af:.

It is further certified that the recorded vote appearing in the resolution represents
membership of the governing body thereofnot less than a majonty of t\ fulI membershrp ot the governng oooy Inereor.

S ecretary' s Sipfrature: V\F^-{/
Name: {t-ctu*

Title: *""**birector

Address:
"J@/-" 

*"rrlt", New Brunswick, NJ

Phone Number: 732-74s-s1s7 | FaxNumber: | "3r"7'3 Tlil

E-mail address iciarke@nbniha.ors
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20L2

NEW BRUNSWICK HOUSING
AUTHORITY BUDGET

FISCAL YEAR: FROM 711/2011 TO: 6/30/2012

For Division Use OnIy

CERTIFICATION OF' APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies
with the requirements of law and the rules and regulations of the Local
Finance Board, and approval is given pursuant to $!$g! 40A:5A-11.

State of New JerseY
Department of Community Affairs

Director of tl re Divisllqn of Lopal Government

By: )VYffiL4M.
Date:( 'ftV,, 4{ltr

\-1
ADOPTED BUDGETCATION O

Services

CERTIFI

It is hereby certified that the adopted Budget made a part hereof has been
eompared with the approved Budget previously certified by the Divisiono and

any amendments made thereto. This adopted Budget is certified with respect
to such amendments and comparisons only.

State of New JerseY
Department of CommunitY Affairs

Director of the Division of Local Government Services
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HOUSING AUTHORITY INFORMATIOI{ SHEET

2A1,2

Please complete the following information regarding this Housing Authority:

Name of Authority: New Brunswick Housing Authority

Address: 7 YatDvke Avenue

City,State,Zip: New Brunswick NJ | 08901

Phone: (ext.) 732-745-5157 | Fax:

Preparerts Name: Michael Maurice

Prenarer's Address: 2035 Hamburg Turnpike
Unit H

City, State, Zip: Wayne NJ I A7470

Phone: (ext.) 973-831-6970 | Fax: 973-831-6972

E-mail: Mike@polcarico.com

Chief Executive Officer: John Clarke
Phone: (ext.) 732-745-s157 Fax:

E-mail: iclarke@,nbniha.org

Chief F inancial Officer: MikeMesi
Phone: (ext.) 732-322-948s Fax:

E-mail:

Name of Auditor: Hymanson, Pames, & Giampaolo

Name of Firm: Hymanson, Pames, & Giampaolo

Address: 467 Middletown-Lincro ft Ro ad

City, State, Zip: Lincroft NJ | 07738

Phone: (ext.) 732-842-4550 I Fax:

E-mail:

Membershirr of Board of Commissioners (Full Name) Title

Anthonv Cupano Chaimerson
Kevin Jones Vice Chairperson

Anthonv Gioreianni 2oo Vice Chairperson

Yirzu Wolde Commissioner
Ida L. Branplnan Commissioner
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NEW BRUNSWICK
HOUSING AUTHORITY BT]DGET

RESOLUTION

FISCAL YEAR: FROM
a7nt20tr To 613012012

WIIEREAS, the Annual Budget and Capital Budget for the New Brunswick Housing Authority for the

fiscal year beginnln g 'illi2}ll 
- 

and endin9 6/3012072 -,
_irur beeir presinted before the Members oTilie New Brunswick Housing Authority at its open public

rneeting of --; 
and

WHEREAS, the Annuai Budget as introduced reflects Total Revenues of $ 12.035.047 , Total
and Total Fund

BE
consider the and Capital Budget/Program for adoption on 5125/2011

2012

Appropriations, including anyAccumulatedDeficitifany, of $ 11.537.741

Balanceuti l izedof$ 0 ;and

WHEREAS, the Capitai Budget as introduced reflects Total Capital Appropriations of $- 705,196

and Total Fund Balance planned to be utilized as funding thereof, of $-----Q--; and

WHEREAS, the schodule of rents, fees and other user charges in effect will produce sufficient revenues,

togetherwith all other anticipated revenues to satisff ali obligations to the holders ofbonds ofthe Authority' to

miet operating expenses, caiital outlays, tlebt service requirements, and to provide for such reserves, all as may

be required by law, regulation or terms of contracts and agleements; and

WIfEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any authorization to

raise or expend funds; rather it is a document to be used as part of the said Authority's planning and management

objectivesi Specific authorization to expend funds for the purposes described_ in this section of the budget, must

be granted elJewhere; by bond resolution, by a project financing agreement, by resolution appropriating fi:nds

fi'om the Renewal and Replacement Reserve or otler means provided by law.

NOW, THEREFOREBEITRESOLVED, bythe Members ofthe NewBrunswickHousing

Autlrority, at an open public meeting held on 3l23i2}ll that the Annual Budget, including agPended

Supplemental Scheduies, and the Capital Budget/Program of the New Brunswick Housing Authority for the

fiscal year begi nning 7 ll/2011, _ and ending 6/3012012, -. 
is hereby approved; and

BE IT FLIRTHERRIISOLVED, that the anticipated revenues as reflected in the Annual Budget are of

sufficient anount to meet all proposed expenditures/expenses and all covenants, terms and provisions as

stipulated in the said Housing Authority's outstanding debt obligations, capital lease arrangelnents, service

contmcts, and otherpledged agreements; and

RESOLVED, that the governing body of the New Brunswick Housing Authority will

signature)

zl*/t're
Recorded VoteBod
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2017
NEW BRUNSWICK

TIOUSING AUTIIORITY BUDGET

FISCAL YEAR: FROM
7trl20l]- TO 6130/2012

BIIDGET MESSAGE
1. Complete a brief statement on the2ol? proposed Annual Budget and

makJ comparison to the current year's adopted budget. Explain signifi.cant

increases or decreases, ifanY.

Annual reyenues per the approved operating budget are adequate to meet

budgeted operuting expenses and provide approximately $497,3A6 increase in

operating reseryes for AMPl-3, COCC and Housing Choice Youcher Program'

Iicrease-d, in expenses compared ta the adopted budget are plirnarily minor

increases bssed on inflation.

Z. Complete a brief statement on the impact the proposed Annual Budget will

have on Anticipated Revemres, especially service charges and on the general

purpose/component unit financial statements. Explain significant increases
or decteases, ifany.

The operatingfund balqnce is expected to increase by approximately $497,306 as

a result of theproposed budget.

3. Describe the state of the local/regional economy and how it may impact
the proposed Annual Budget, including the plarmed Capital
Budget/Program.

The local and regional economy is stable and does not signifi.cantly impact the

proposed budget,

4. Describe the reasons for utilizing Fund Balance in the proposed Annual
Budget, i,e. rate stabilization, debt service reduction, to balance the
budget, etc.

N/A

5. If the proposed Annual Budget contains an Accumulated Deficit either
existing or anticipated, pursuant to N.J.S. 40A:5A-12, then an explanation
as to reasons for occurrence must be disclosed'

N/A
6. IS the Authority required to implement project based budgeting and asset

management under H.U.D. rules and regulations? If yes, has the Authority
Board of Commissioners adopted a Project-based budget?

Yes. The Authority was required to implement project based budgeting and asset,

managefnent under HUD rules and regulations. The Authority has prepared

AMP based budgets.
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2012

HOUSING AUTHORITY BUDGET

New Brunswick Housing AuthoritY

FISCAL YEAR: -July 
1,-2011 To June 30,2A12-

---ANTICI PATED REVEN U ES-.-

OPERATING REVENUES

TOTAL RENTAL FEES

OTHER OPERATI NG REVENUES

TOTAL OPERATING REVENUES

NON-OPERATING REVENUES

OPERATING GRANTS & ENTITLEMENTS

LOCAL SUBSIDIES & DONATIONS

INTEREST ON INVESTMENTS

OTHER NON-OPERATING REVENUES

TOTAL NON-OPERATING REVENUES

TOTAL ANTIGIPATED REVENUES
(R-1 + R-2)

. r$#i*iful+li#fiiii,iii_1 .

. llii*;iiirtiiliiii:iri .

*

*

*

GROSS
REF.

R-l *

cRoss
REF.

A-3

A-4

A-5

A-6

R-2

2012
PROPOSED

BUDGET

2011
CURRENT YEARS

ADOPTED
BUDGET

A-1 *

A-2 *

*

*

i+ii!:iifi+fflfiftiti.if .
$121Ape,751 *

-*

*

*

2012
PROPOSED

BUDGET

20'11
CURRENT YEAR'S

ADOPTED
BUDGET

$7,200

" iiiffiiii:+:$iiii$l$:6i$ " $183,228

R-3 *
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2012

HOUSING AUTHORITY BUDGET

New Brunswick Housing Authority

FISCAL YEAR: -July 1,-2011To June 30' 2012-

---BU DGETE D APPROPRIATIONS--

-.OPERATING APPROPRIATI ONS-.
2012

PROPOSED
BUDGET

2011
CURRENT YEAR'S

ADOPTED
BUDGETADMINISTRATION

SALARY & WAGES

FRINGE BENEFITS

OTHER EXPENSES

TOTAL ADMINISTRATION

COST OF PROVIDING SERVICES

SALARY & WAGES

FRINGE BENEFITS

OTHER EXPENSES

TOTAL COST OF PROVIDING SERVIGES

NET PRINCIPAL DEBT PAVNiENTS
IN LIEU OF DEPRECIATION

TOTAL OPERATING APPROPRIATIONS
(E-1 + e-Z + D-1) \

CROSS
REF.

B-1

B-2

B-3

E-l

CROSS
REF.

B-4

B-5

B-6

E-2

$1,182,233

$600,927. siliiiirii:tiiifi"iii, i.

" i:iiii.lil.?iliii'i,iii,,ii' * __$1,043,e74_*

2012
PROPOSED

BUDGET

2011
CURRENT YEAR'S

ADOPTED
BUDGET

$298,966

$189,043

" $9,678,530 *

D-1 *

E,3 *
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2012

HOUSING AUTHORITY BUDGET

New Brunswick Housing Authority

FISCAL YEAR: -July 1,-2011To June 30,2012

.-.BU DGETED APPROPRIATIONS..

..NON.OPERATING APPROP RIATIONS.-

2012
PROPOSED

BUDGET

2011
CURRENT YEAR'S

ADOPTED
BUDGET

NET INTEREST DEBT PAYMENTS

RETAINED EARNINGS

RETAINED EARNINGS. SECT 8

OTHER NON-OPERATI NG APPROPRIATTONS

oTHER (SECT. I / HOUSING VOUCHER)

TOTAL NON.OPERATING
APPROPRIATIONS

(D-2+C- 1 +C-2+C-3+C-4)

ACCUMULATED DEFICIT

TOTAL OPERATING & NON-OPERATING
APPROPRIATIONS &

AGCUMULATED DEFICIT
(E-3+E-4+E-5)

LESS : RETAINED EARNINb=S UTILIZED
TO BALANCE BUDGET

TOTAL APPROPRIATIONS AND
RETAINED EARNINGS

(E-6 - R-4)

CROSS
REF.

D-2

c-1

c-2

c-3

c-4

..ifiiil*1li*1iil;-1+ "

. .$f,r$lfiii+l:iiifi-ii .

. l*1fi'?$iilj'i,fiiiiir,,;,:ll .

liTliii+iiirii:i"{,i:1 .

iiii,F:il.$F+i ir*liiiilt .

iiii?liif+f+i{+iiiiiiriii .

iiiifii+igit$trjlii'iiii .

E-4 *

E-5 *

E-6 *

R-4 *
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ADOPTION CERTIFICATION

of the 2012

NEW BRUNSWICK

HOUSING AUTI{ORITY BUDGET

FISCAL YEAR: FROM 7/112011 TO: 6130/2072

It is hereby certified that the Housing Authority Budget and Capital

Budget/Program annexed hereto is a true copy of the ludset -adogled 
by th9

ofMembers body of the _Ne\grunswick Housing Authority on the 7L day

,Ju*"- fu l l  \  r

S ecretary' s Siprrature:
- 

--\-\ 
_

Name: 6tn cr*r.J
Title: m;il'*"'
Address: ;ffi 

"*""e, 
New Brunswic,k, NJ 08901

Phone Number: 732-'145-5rs7 Fax Number, | ) i > -1f] a:i,\

E-mail address
jclarke@nbnjha.org
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\.t

2012

NEW BRUNSWICK

HOUSING AUTIIORITY BUDGET
ADOPTED BUDGET RESOLUTION

FISCAL YEARI FROM 7lu201L TO: 6/30/2012

WIIEREAS, the Arurual Budget and Capital BudgetlProgram for the New Brunswick Housing
Authority for the fiscal year beginning 7/l/20 I 1 , and ending 6/3 0/20 12. _- has been
preseated for adoption before the Members ofthe New Brunswick Housing Authority at its open
public meeting of May 25.2011 ; and

WI{EREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item
ofrevenue and appropriation in the same amount and title as set forth in the introduced and approved
budget, including all arnendments thereto, if any, whioh have been approved by the Director of the
Division of Local Govemment Services; and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of
$12.035.047 ,TotalAppropriatious,inoludinganyAccumulatedDeficit,ifany, of$11,537,74L
and Fund Balance utilized of $ 0 : and

WHEREAS, the Capital Budget as presented for adoption reflects Total^Capital Approprjations
of $___J05,196_- and Total Fund Balance planned to be utilized of $ 0
; and

NOW THEREX'ORE BEi IT RESOLVED, by the Members of Authority, at a open public
meeting held on G! ll / I tnat the AnnualBudget and Capital Budgetr?rogam ofthe
Housing Authority for the fiscal year leginning 711/2011 , _ md, ending
, 6/3012012js hereby adopted and shall constitute appropriations for the purposes stated; and

BE IT F"URTHER RESOLVED, that the Arnual Budget and Capital Budget/Program as
for adoption reflects each item of revenue and appropriation in the same amount and title

as set in the introduced and approved budget including all amendments thereto, if any, which
have been by the Director of the Division of Local Government Services.

'yrs signature)

/ t
bl7r,/ rl

(date)

Recorded Vote

Yieu Wolde
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