


RESOLUTION OF HOUSING AUTHORITY ACTING AS REDEVELOPMENT AGENCY APPROVING THE APPOINTMENT OF NEW BRUNSWICK IMPROVEMENT OWNER, LLC AS REDEVELOPER FOR A MIXED-USE RESIDENTIAL/COMMERCIAL PROPERTY ON PROPERTY KNOWN AS BLOCK 242, LOT 1 (90 JERSEY AVENUE); BLOCK 242, LOT 2.06 (100 JERSEY AVENUE); BLOCK 242, LOT 3.02 (120 JERSEY AVENUE) AND BLOCK 242, LOT 5.06 (200 JERSEY AVENUE) IN THE JERSEY-SANDFORD REDEVELOPMENT PLAN AREA

	WHEREAS, the City of New Brunswick (“City Council”) has approved a redevelopment plan for the Jersey-Sandford Redevelopment Plan Area (“Redevelopment Plan”), which includes parcels of land situated on the southeastern side of Jersey Avenue between Sanford Street and Mitchell Avenue and bordered by the railroad tracks, which parcels consist of Block 242, Lot 1 (90 Jersey Avenue); Block 242, Lot 2.06 (100 Jersey Avenue); Block 242, Lot 3.02 (120 Jersey Avenue); and Block 242, Lot 5.06 (200 Jersey Avenue) (“Redevelopment Plan Area”); and 
	WHEREAS, New Brunswick Improvement Owner, LLC (“Redeveloper”) is affiliated with Amzak Capital Management LLC, a limited liability company and has made an application to be designated Redeveloper for the Redevelopment Plan Area; and
	WHEREAS, the Redeveloper owns all of the 23.3+ acres contained in the Redevelopment Plan Area, which property consists of Block 242, Lot 1 (90 Jersey Avenue); Block 242, Lot 2.06 (100 Jersey Avenue); Block 242, Lot 3.02 (120 Jersey Avenue) and Block 242, Lot 5.06 (200 Jersey Avenue); and 
	WHEREAS, the Redeveloper proposes to construct a mixed-use development consisting of 660 residential units with 1,142 parking spaces and flex commercial, warehouse, and retail space of approximately 39,000 square feet with 130 surface parking spaces (“Redevelopment Project”); and 
	WHEREAS, the Redeveloper by letter and application has requested that it be appointed Redeveloper of the Redevelopment Plan Area pursuant to Section 11 of the Redevelopment Plan, which requires that a Redeveloper submit the following information and materials to the Redevelopment Agency:
· Preliminary plans sufficient in scope to demonstrate compliance with the design standards and guidelines of the Redevelopment Plan;
· Documentation evidencing the financial responsibility and capability of the proposed Redeveloper to carry out the proposed redevelopment project including comparable projects completed; financing plan and ownership interest;
· Estimated total development cost for the proposed redevelopment project; and 
· Estimated timetable for the start and completion of development.
WHEREAS, the Concept Plan submitted by Redeveloper and prepared by Minno Wasko showed that two residential buildings would be four stories high consisting of 330 units in each and surface parking, which units will consist of one bedroom, two bedroom and three bedroom units for a total of 660 residential units (66 of which will be affordable units), with parking garages and other parking consisting of 1,142 parking spaces and the commercial project will consist of four buildings with approximately 39,000 square feet and Redeveloper proposes to construct the mixed-use development consisting of 660 residential units with 1,142 parking spaces and flex commercial, warehouse, and retail space of approximately 39,000 square feet with approximately 130 parking spaces, a park open space and amenities (“Project”) as shown on the Concept Plan entitled “Jersey Avenue” prepared by Minno Wasko and as shown in Exhibit A attached hereto (“Concept Plan”); and
WHEREAS, the Redeveloper presented evidence of its financial ability to complete the redevelopment project and the construction of comparable mixed-use developments in multi-states, including ownership of 4,810 residential units and 2,980 units being developed in seven states, including one in Basking Ridge, New Jersey and Commissioners are satisfied with such presentation; and 
WHEREAS, the Redeveloper estimates that the development cost for Phase I will be $132 Million Dollars and that Phase I project will start by December 1, 2026 and be completed within thirty (30) months thereafter or by June 1, 2029 the second phase to commence by April 1, 2028 and be completed by June 1, 2029 and the third phase will start by January 1, 2029 and be completed by July 1, 2031; and
	WHEREAS, based upon Redeveloper’s submissions and its appearance before the Commissioners, the Redevelopment Agency designated New Brunswick Improvement Owner, LLC as Redeveloper, of the Project Site, for purposes of constructing a multi-use Project and approved the Redevelopment Agreement and Concept Plan; and 
	WHEREAS, the parties’ attorneys have negotiated a Redevelopment Agreement and the parties desire to enter into this Agreement for the purpose of setting forth in greater detail their respective undertakings, rights and obligations in connection with the construction of the Project, all in accordance with the Redevelopment Plan and applicable law and the terms and conditions of this Agreement hereinafter set forth.
	NOW, THEREFORE, BE IT RESOLVED,  by the Commissioners of the Housing Authority of the City of New Brunswick acting as Redevelopment Agency for the City of New Brunswick as follows:
1. New Brunswick Improvement Owner, LLC is hereby designated as Redeveloper for the mixed-use residential/commercial project described in the Preamble on property located at 90, 100, 120 and 200 Jersey Avenue in the Jersey -Sandford Redevelopment Plan Area.
2. The Concept Plan entitled “Jersey Avenue” showing a proposed mixed-use development prepared by Minno Wasko is approved.
3. The Redevelopment Agreement annexed hereto is approved in substantially the form attached hereto and the Chairman of the Authority is authorized to execute same. 
4. This Resolution shall be effective immediately. 
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